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Company Synopsis:
Avation PLC is a commercial passenger
aircraft leasing company that was
incorporated in England and Wales in 2006
and whose shares are admitted to the
standard segment of the UK listing
authority's official list and are traded on the
Main Market of the London Stock Exchange
(LSE: AVAP). Avation owns and manages a
fleet of aircraft which it leases, through its
subsidiaries, to airlines across the world. 
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Avation climbs as it inks leases for three ATR
aircraft

Avation PLC (LSE:AVAP) shares gained altitude on Monday after the company
said it has signed new five-year leases for three ATR 72-500 aircraft with
Australian airline Hevilift.

The company said two of the new leases are follow-ons for aircraft already
operating with Hevilift, while the third is a new lease. The firm added that the
first of the three new contracts commenced on August 10.

READ: Avation writes down the value of its fleet but is expecting
valuations to recover

Avation said the three aircraft are all former Virgin Australia (ASX:VAH) planes
that is has been remarketing since the airline went into administration and the
aircraft were returned.

"We are pleased to sign these long-term leases with Hevilift, an existing and
valued customer. We are starting to observe a recovery in the air travel
industry, notably in the regional sector where the ATR 72 is the optimal
aircraft," Avation executive chairman Jeff Chatfield said in a statement.

Shares in Avation rose 0.6% to 87.5p in mid-afternoon trading.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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