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Important Information
No representation or warranty (express or implied) of any nature can be given, nor is any responsibility or liability of any kind accepted, by Avation plc (the “Company”) with respect to the
completeness or accuracy of the content of or omissions from this presentation.
This presentation is for information purposes only and does not constitute and shall not be deemed to constitute an offer document or an offer in respect of securities or an invitation to purchase or
subscribe for any securities in any jurisdiction. Persons in a jurisdiction other than the United Kingdom should ensure that they inform themselves about and observe any relevant securities laws in that
jurisdiction in respect of this presentation. The presentation does not constitute an offer of securities for sale in the United States. None of the securities described in the presentation have been
registered under the U.S. Securities Act of 1933. Such securities may not be offered or sold in the United States except pursuant to an exemption from such registration.
By receiving this presentation, a recipient acknowledges that they will be in receipt of inside information (as defined in the Market Abuse Regulation (as in force in the United Kingdom pursuant to the
European Union (Withdrawal) Act 2018 (as amended))) and that they should therefore not deal in the Company securities until such time as such inside information is made public or they are informed
that such information is no longer deemed to be inside information.
Where this presentation is being communicated as a financial promotion it will only be made to and directed at: (i) those persons who have professional experience in matters relating to investments
falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); (ii) those persons to whom under Article 49 of the Order financial promotions
may be made as an exception to the general prohibition under Article 21 of the Order; or (iii) to persons outside of the United Kingdom but in the European Economic Area (“EEA”) persons or entities
described in (1) to (4) of Annex II of MiFID II (2014/65/EU) (being categories of client who are considered to be professionals), and persons or entities who are, on request, treated as professional
clients in accordance with Section II of that Annex, or recognised as eligible counterparties in accordance with Article 30 of MiFID II unless they have entered into an agreement to be treated as nonprofessional clients in accordance with the fourth paragraph of Section I of that Annex (all such persons together being referred to as “relevant persons”) and must not be acted on or relied on by
persons who are not relevant persons. If you are not resident in an EEA member state or you are viewing this presentation in a country that is not an EEA member state, information displayed in this
presentation contains material that may be interpreted by the relevant authorities in the country from which you are viewing the presentation as a financial promotion or an offer to purchase securities.
Accordingly, the information in this presentation is only intended to be viewed by persons who fall outside the scope of any law that seeks to regulate financial promotions in your country of residence or
in the country in which this presentation is being viewed.
The information in this Presentation or on which this Presentation is based has been obtained, in part, from sources that the Company believes to be reliable and accurate. However, none of the
Company, the Company’s directors, officers, employees, or any of their respective advisors, or any other person has independently verified such information in this Presentation and no representation
or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information and opinions contained in this Presentation as a whole and no reliance should be
placed on such information or opinions. Any opinions, projections, estimates or forecasts contained in this Presentation constitute a judgement of the Company only and should not be relied upon and
are provided as at the date of this Presentation and are subject to change without notice. In giving this Presentation, the Company does not undertake or agree to any obligation to provide you with
access to additional information or to update the Presentation or to correct any inaccuracies or omissions from this Presentation which become apparent. To the extent permitted by law and regulation,
neither the Company, nor any officer, director, employee, adviser or representative of the Company accepts any responsibility or liability whatsoever for any loss, damage or liability howsoever arising,
directly or indirectly, express or implied, contractual, tortious, statutory or otherwise from any use of this Presentation or its contents or otherwise arising in connection therewith.
Neither this Presentation nor any copy hereof may be distributed in any other jurisdictions where its distribution may be restricted by law and any persons into whose possession this Presentation
comes should inform themselves about, and observe, any such restrictions.
This Presentation may contain forward-looking statements, including but not limited to statements in relation to the Company, its subsidiaries and affiliated companies, and its projects, the future price
of, and demand for, its products, the costs of production, capital expenditures, the costs and timing of the development of new products, requirements for additional capital, governmental regulation,
and the timing and receipt of any required approvals and licences. Such statements are generally identifiable by the terminology used, such as “may”, “will”, “could”, “should”, “would”, “anticipate'',
“believe'', “intend”, “expect”, “plan”, “estimate”, “budget'', “outlook'' or other similar wording. By its very nature, such forward-looking information requires the Company and its directors to make
assumptions that may not materialise or that may not be accurate.
Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the control of the Company and its directors that could cause the actual
performance or achievements of the Company and/or its subsidiaries and/or its affiliated companies to be materially different from any future results, performance or achievements expressed or implied
by such forward-looking statements. Such factors include, but are not limited to: general business, economic, competitive, political and social uncertainties and delays in obtaining required
governmental approvals or in obtaining required capital financing.
Furthermore, the forward-looking information contained in this Presentation is made as at the date of this Presentation and the Company does not accept any obligation to disseminate any updates or
revisions to such forward-looking statements. All forward-looking information contained in this Presentation is expressly qualified by this cautionary statement.
This Presentation is not intended to be, and should not be construed as, any advice on the merits of, or any recommendation to any recipient or reader of this Presentation in relation to, the purchase of
shares in the Company. Recipients and readers of this Presentation should seek their own independent legal, investment and tax advice as they see fit.
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By receiving and reading this Presentation you agree to be bound by the foregoing limitations.

Snapshot of Avation as at 1 December 2021
Diversified Fleet and Customer Base with Strong Metrics

42
Aircraft

17 Airline
Customers

5.1 Years

6.3 Years

Weighted Average
Aircraft Age

Weighted Average
Remaining Lease
Term

17%/50%/33%

Customers
located in 13
Countries

split of
Widebody/narrowbody
/turboprop aircraft by
value

>US$1Bn

US$658Mn

Fleet asset value

(1)

Unearned contracted
revenue (2)

4.8Y

1.Includes property, plant and equipment, assets held for sale and finance lease receivables as at 31 October 2021.
2.Lease rentals receivable under non-cancellable operating leases.
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Attractive Aircraft Portfolio
Popular aircraft with low average age
Balanced Fleet with Orderbook and Purchase Rights to
Retain Expansion Flexibility

By Aircraft Value

Fleet

Orders

Purchase
Rights

ATR 72-600

21

2

28

ATR 72-500
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Aircraft Type
Turboprop Aircraft

Narrowbody Aircraft

2 ATR
- for
delivery in
FY23

Turboprop
33%

Widebody
17%

A321-200

6

-

-

B737-800

1

-

-

A320-200

2

-

-

A220-300

5

-

-

A330-300

1

-

-

B777-300ER

1

-

-

42

2

28

Widebody Aircraft

Total

Narrowbody
50%

Diversified fleet consisting of 17% widebody, 50% narrowbody and 33% turboprop aircraft by value
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Airline Customers
17 Airline Customers in 13 Countries
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Industry Update

• Domestic flights make up 80% of all global aircraft movements;
• Domestic passenger travel at 85% of pre-pandemic figures;
• Domestic routes in North America and the Asia Pacific region,
especially China, Australia and Japan, are driving recovery;
• Passenger traffic in North America is at 87% of pre-COVID
levels as at September 2021;
• 130 new start-up airlines planning to launch in 2021/22, with
40% of these in Europe/CIS.

Source: IATA September 2021, IBA
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COVID-19 Liquidity Strategy
Avation worked with airline customers to help them through
this difficult period, while conserving liquidity
Adjust Senior
Debt
Amortisation
Airline
Support
Programme

Preserve
Liquidity &
Maintain
Cash Flow

Reduce Cash
Expenses

Manage
Cash Flow

CAPEX/
Dividend
Moratorium
Avation strategy has navigated COVID-19 to
position the Company for future growth
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COVID Strategy Outcome
Airline Customer Support
• Support agreements with 14 of 19 airline customers
• Rent deferred by airlines totals $25.9 million
Support from Senior Lenders
• Banks have agreed to reschedule $35.2 million of loan
amortisation
Support from Bondholders
• Extended maturity of unsecured bonds to October 2026
Cash administration expenses
• Decreased by 9% year on year to $10.3 million
Positioned for recovery and growth
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Debt & Revenue Analysis
30 June 2021
US$ million

30 June 2020
US$ million

947.6

1,071.7

25.1

35.3

Net indebtedness (1)

922.6

1,036.4

Revenue and Other income

117.7

135.3

Loans and borrowings
Unrestricted cash and bank
balances

1. Net indebtedness is defined as loans and borrowings less unrestricted cash and bank balances.
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Liquidity Update
FY2021

FY2020

$122.5m

$114.6m

Unrestricted

$25.1m

$35.3m

Restricted

$97.4m

$79.3m

$50.0m

$93.0m

$4.1m

$7.9m

$45.8m

$85.0m

Total cash

Finance lease
receivables
Current
Non-current

Unencumbered
aircraft

3

5

ATR72-600

ATR72-600

Narrowbody

A321-200

A321-200

Narrowbody

B737-800

A320-200

Turboprop

Narrowbody

2 Fokker100

Maturities and loan covenants:
Ø Loan maturities typically match the
remaining lease durations.
Ø Avation either complies with or has
received waivers with all senior
bank loan covenants.
Unsecured Bonds:
Ø $343.8m 6.5% (plus 2.5% PIK or
1.75% cash interest) unsecured
notes maturity in Oct 2026.
Ø Avation has access to equity
markets and expects to sell
underutilised aircraft provide
further liquidity.
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Liability Structure & Loan Maturities
Loan maturities chart
450
393

400

350

300

250
344

200
-

200

150

100

50

115
11

145
81
-

49
-

51
-

55

49

51

FY 2023

FY 2024

FY 2025

103

81

77
49

77

30
30

21
21

11
11

FY 2029

FY 2030

FY 2031

FY 2022

FY 2026

Secured loans

FY 2027
Warehouse loan

FY 2028

FY 2032

Unsecured
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Conclusion - Our toughest year, but...
Cash and liquidity have been preserved
Further cash from aircraft sales and debtors
Operational efficiency returning to fleet
Airline traffic returning to pre-COVID levels
Positioned for recovery and growth
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Q&A Section
Please contact Avation at the email below if you
have any questions about the presentation.
Further information is also available at
www.avation.net

Richard Wolanski
Finance Director
richard.w@avation.net
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